Elective/Voluntary Product Liability Waiver
Joel N. Payne: Payne Racing

(The following must be initialed and signed in the presence of a registered notary public)

Waiver: In consideration of access to purchase automotive brake components and installation instructions, I, for myself, my heirs, personal representatives or assigns, do hereby release, waive, discharage, and covenant not to sue Joel N. Payne, Payne Racing, or any future entities associated with said brake components for any personal injury, accidents (including death and property loss) arising from, but not limited to, use, misuse, design flaws, material failures, or installation of said components.  _________(initial here)
Assumption of Risks:  Modifications of automotive brake systems and installation of aftermarket components carriers with it certain inherent risks that cannot be eliminated regardless of the care taken to avoid injuries and/or property loss.  I acknowledge that Mr. Payne while employed as a mechanical engineer for >5 yrs has not yet attempted to take a Professional Engineering licensing exam in the state of CA or any other area.  I acknowledge that the supplied brake components are being supplied without provisions for material certification and components are being created from “off the shelf” material suppliers such that accidental substitution of materials/materials with less-than-desired material properties may be used.  _________(initial here)
Indemnification and Hold Harmless:  I, for myself, my heirs, personal representatives or assigns also agree to INDEMNIFY and HOLD HARMLESS Mr. Payne and any associated entities from any and all claims, actions, suits, procedures, costs, expenses, damages, and liabilities, including attorney’s fees brought as a result of my involvement with said brake components and to reimburse Mr. Payne for any such expenses incurred.  This includes injury, accidents (up to and including death) and property damage incurred to third parties of no direct involvement with the brake transaction.  I acknowledge that the brake system changes are for RACING USE ONLY and no effort has been made to seek DOT approval for use on public roads.  _________(initial here)
Severability:  The undersigned further expressly agrees that the foregoing waiver and assumptions of risks agreement is intended to be as broad and inclusive as allowed by the state of California and that if any portion thereof is held invalid, it is agreed that the balance shall, notwithstanding, continue in full legal force and effect.  _________(initial here)
Being of sound mind, I have read the above and understand and appreciate the risks associated with the purchase, installation and use of brake components.  I understand that I am giving up substantial rights, including my right to sue.  I understand that I am accepting significant liability for injury or damage to others and hereby accept my responsibility to inform and seek liability protection myself in the event that the aforementioned brake components pass from myself to future owners.  I acknowledge that I am signing the agreement freely and voluntarily, and intend by my signature to allow a complete and unconditional release of all liability to the greatest extent allowed by the law.  _________(initial here)
I am enclosing, stapled to the this waiver, legible pictures of both my vehicle’s VIN number and license plate so as to identify said vehicle, and myself as owner in any future proceedings.  _________(initial here)

	Signature:

Print Name:

Driver’s license #:

Date:

	Witness (including Notarized stamp):

Date:


